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‘wÐoMr ì¶m»¶m, ñdê$n d H$m¶} …  
 

 {Za{Zamù¶m AW©emókm§Zr ‘wÐoÀ¶m {Za{Zamù¶m ì¶m»¶m Ho$boë¶m AmhoV. Aä¶mgmÀ¶m 
gmo¶rgmR>r Ë¶mMo dJuH$aU Imbrbà‘mUo H$aVm ¶oVo. 

 

A) dU©ZmË‘H$ ì¶m»¶m …  

 ¶m loUrV ¶oUmè¶m ì¶m»¶m ‘wÐm åhUOo H$m¶ Vo ñnï> H$aÊ¶mnojm ‘wÐoÀ¶m d¡{eï>¶m§da 
^a XoVmV. àmo. Wm°‘g {gO{dH$, hmQ>©bo {dXg© B. À¶m ì¶m»¶m ¶m loUrV ¶oVmV.  

 hmQ>©bo {dXg©Mr ì¶m»¶m…-  ‘wÐoMo H$m¶} Or H$aVo {Vbm ‘wÐm åhUVmV. 

 

 

 

 

 

 



~) d¡Ym{ZH$ ì¶m»¶m … 
 

 ¶m loUrV ¶oUmè¶m ì¶m»¶m ‘wÐooÀ¶m amÁ¶ {gÜXm§Vmda State 

Theory of money AmYm[aV AmhoV. ¶mMm AW© Agm H$s ‘wÐm 
àgm[aV H$aÊ¶m‘mJo gaH$maMr eº$s AgVo. gaH$ma Á¶m dñVwbm ‘wÐm 
åhUyZ Kmo{fV H$aVo. Ë¶m dñVwbm bmoH$ ‘wÐm åhUyZ ‘mÝ¶ H$aVmV.  

 hm°Q´>o À¶m ‘Vo Á¶m dñVyMm pñdH$ma gd© bmoH$ H$aVmV {Vbm ‘wÐm 
åhUVmV. 

 

 

 

 

 



‘wÐoMr- H$m¶} 

 
àmW{‘H$ H$m¶}   Primary Functions 

Xþæ¶‘ H$m¶}      Secondary Functions 

AmH$pñ‘H$ H$m¶} Contingent Functions 

 

 

 

 



àmW{‘H$ H$m¶}  

 

{d{Z‘¶ ‘mÜ¶‘mMo gmYZ 

‘yë¶‘mnZmMo gmYZ 
 



Xþæ¶‘ H$m¶}   

 

‘yë¶ g§J«hUmMo gmYZ 

‘yë¶ hñVm§VaUmMo gmYZ 

{db§{~V XoUr XoÊ¶mMo gmYZ 



AmH$pñ‘H$ H$m¶}  

 
àË¶¶mMm AmYma 

amï>´>r¶ CËnÞmMo dmQ>n 

gr‘m§V Cn¶mo{JVoMr g‘mZVm 

{ZU©¶mMm dmhH$ 

 



 
 
 
 

   àmW{‘H$ H$m¶}  

 
 {d{Z‘¶ ‘mÜ¶‘mMo gmYZ … ‘wÐm {d{Z‘¶mM ‘mÜ¶‘ åhUyZ H$m¶© H$aVo. ¶mMm gmonm 

AW© Agm H$s ‘wÐm XmoZ ì¶qº$À¶m Xaå¶mZ {d{Z‘¶ åhUOo XodKod KS>dyZ 
AmUÊ¶mgmR>r ‘mÜ¶‘, ‘Ü¶ñW åhUyZ H$m¶© H$aVo. nydu Ooìhm ‘wÐm ApñVËdmV ZìhVr 
Voìhm {d{Z‘¶mMo åhUOo XodKodrMo ì¶dhma dñVwÀ¶m ~Xë¶mV dñVw XoD$Z hmoV AgV. 
¶m AdñWobm dñVw{d{Z‘¶mMr AdñWm Ago åhUVmV. 

 ‘yë¶‘mnZmMo gmYZ … ‘wÐoÀ¶m àmW{‘H$  H$m¶m©Vb§ Xþga§ gmYZ åhUOo ‘yë¶‘mnZ 
H$aUo. ‘wÐo‘wio H$moUË¶mhr dñVy§Mo ‘yë¶‘mnZ H$aUo ghO e³¶ Pmbo Amho. 
dñVy{d{Z‘¶mÀ¶m AdñWoV dñVy§Mo ‘yë¶ dñVyV ‘moObo OmV Ago. Ë¶m‘wio EH$m 
dñVwÀ¶m {H$Vr EH$H$m ~amo~a Xþgè¶m dñVyMo {H$Vr ho bjmV R>odUo H$R>rU H$m‘ hmoVo. 
‘wÐo‘wio dñVw{d{Z‘¶mVrb hr AS>MUhr Xþa Pmbr Amho. AmVm gd© dñVy§Mo ‘wë¶ 
EH$mM dñVyV åhUOo ‘wÐoV ‘moObo OmVo. Ë¶m‘wio ‘yë¶‘mnZ gwb^ Pmbo Amho. 

 



Xþæ¶‘ H$m¶} 
 ‘yë¶ g§J«hUmM§ gmYZ … ‘wÐo‘wio ‘yë¶g§J«hU H$aVm ¶oUo e³¶ Pmbo Amho. nydu 

dñVw{d{Z‘¶m‘Ü¶o ‘yë¶g§J«hU H$aUo EH$ H$R>rU H$m‘ hmoVo. H$maU Ag§»¶ dñV§yMm dmna 
‘wÐogmaIm Ho$bm OmV hmoVm. Ë¶mn¡H$s ~è¶mMem dñVw Zm{ed§V ñdê$nmÀ¶m hmoË¶m CXm. A§S>o, 
\wbo, \io B. Aem Zmed§V dñVy§Mm g§J«h H$aVm ¶oV Zgo.  

 ‘yë¶ hñVm§VaUmM§ gmYZ … ‘wÐo‘wio ‘yë¶hñVm§VaU gwb^ Pmbo Amho. dñVw{d{Z‘¶mÀ¶m 
H$mimV ‘yë¶ hñVm§VaUmV YmoH$m hmoVm. ‘wÐoZo dñVw{dZr‘¶mVrb AS>MU Xÿa Ho$br Amho. AmO 
{d{Z‘¶mMo ì¶dhma ì¶mnH$ ñdê$nmMo Pmbo AmhoV. Vo Ho$di XoemnwaVoM gr‘rV am{hbobo 
ZgyZ Am§Vaamï´>r¶ ñdê$nmMo Pmbobo AmhoV. Ë¶m‘wio Am{W©H$ OrdZmbm J{V{ebVm Ambr 
Amho. A{YH$mofUmMm {dH$mg d {dñVma Pmë¶m‘wio EH$m {R>H$mUmhÿZ Xþgè¶m {R>H$mUr n¡go 
nmR>{dUo ghO e³¶ Pmbo Amho. Aem àH$mao ‘wÐm hr ‘yë¶ hñVm§VaUmM§ gmYZ Amho. 

 {db§{~V XoUr XoÊ¶mM§ gmYZ… {db§{~V XoUr XoUo åhUOo amoIrMo ì¶dhma Z H$aVm dm¶ÚmMo 
ì¶dhma H$aUo hmo¶. ¶mMm AW© Agm H$s ì¶dhma AmO Ho$bm OmVmo. d emoYZ R>aboë¶m 
H$mbmdYrZ§Va Ho$bo OmVo. dñVw{d{Z‘¶mV Ago ì¶dhma H$aÊ¶mV AZoH$ AS>MUr hmoË¶m. na§Vw 
AmO ‘wÐo‘wio hr AS>MU Xÿa Pmbr Amho. ‘wÐoMo ‘yë¶ XrK©H$min¶©V pñWa amhmV Agë¶m‘wio 
dm¶ÚmMo ì¶dhma H$aUo ghO e³¶ Pmbo Amho. åhUyZ ‘wÐm hr {db§{~V XoUr XoÊ¶mM§ gmYZ 
‘mZb§ OmVo. 
 



AmH$pñ‘H$ H$m¶}  

  àË¶¶mMm AmYma$… ‘wÐm àË¶¶mMm AmYma ‘mZbr OmVo. ì¶mnmar ~±H$m àË¶¶mMr {Z{‘©Vr 
H$aVmV. åhUOo R>odrVyZ F$UmMr {Z{‘©Vr H$aVmV VgoM F$UmVyZ R>odrMr {Z{‘©Vr 
H$aVmV. ¶m R>odr ‘wÐoÀ¶m ñdê$nmV pñdH$maë¶m OmVmV. åhUyZ ‘wÐm hr àË¶¶mMm 
AmYma ‘mZbr OmVo. Imbrb CXmhaUmÛmao ‘wÐm àË¶¶mMm AmYma H$er Amho Vo 
g‘OmdyZ gm§JVm ¶oVo. 

 amï>´r¶ CËnÞmMo dmQ>n… AmOÀ¶m H$mimV CËnmXZ CËnmXH$ KQ>H$m§À¶m g§¶wº$ à¶ËZmZo 
hmoVo. EH$m {d{eï> H$mbI§S>mV CËnmXZmMr gmYZo Oo CËnmXZ H$aVmV. Vo amï´>r¶ CËnÞ 
Ë¶mM§ dmQ>n åhUOo CËnmXH$ gmYZm§Zm {Xbm OmUmam ‘mo~mXbm. CXm. ^y‘r‘mbH$mbm 
I§S> {‘iVmo. ‘wÐoÀ¶m ñdê$nmV l{‘H$m§Zm ‘Owar {‘iVo ‘wÐoÀ¶m ñdê$nmV, 
^m§S>dbXambm ì¶mO {‘iVo ‘wÐoM¶m ñdê$nmV g§KQ>H$mbm Z\m {‘iVmo Vmohr ‘wÐoÀ¶m 
ñdê$nmV. åhUyZ ‘wÐm hr amîQ´>r¶ CËnÞmMo dmQ>n H$aVo Ago åhQ>bo OmVo. 

 



AmH$pñ‘H$ H$m¶}  

  gr‘m§V Cn¶mo{JVoMr g‘mZVm… àË¶oH$ ì¶º$s Amnë¶m X¡Z{XZ OrdZmV dñVw IaoXr H$aVmZm 
H$iV Z H$iV Ë¶m dñVygmR>r Úmdr bmJUmar qH$‘V d Ë¶m dñVynmgyZ {‘iUmar gr‘mÝV 
Cn¶mo{JVm ¶m XmoZ Jmoï>tMr VwbZm H$arV AgVmo. Oa {‘iUmar Cn¶mo{JVm OmñV Agob d 
Úmdr bmJUmar qH$‘V H$‘r Agob d {‘iUma Cn¶mo{JVm H$‘r Agob Va Vmo Vr dñVw IaoXr 
H$aÊ¶mgm ZH$ma XoVmV åhUOo Á¶m {R>H$mUr {‘iUma gr‘m§V Cn¶mo{JVm d Úmdr bmJUmar 
qH$‘V g‘mZ hmoVo. Ë¶m{R>H$mUr Ë¶mMr IaoXr Wm§~Vo. AemàH$mao ‘wÐo‘wio gr‘m§V Cn¶mo{JVoMr 
g‘mZVm àñWm{nV H$aVm ¶oVo. 

 {ZU©¶mMm dmhH$ … ‘wÐm {ZU©¶mMm dmhH$ Amho. åhUOo Á¶mÀ¶mOdi ‘wÐm Amho Vmo Ogm {ZU©¶ 
KoB©b Ë¶mà‘mUo ‘wÐm H$m¶© H$aVo. CXm. g‘Om Vw‘À¶m {IemV 100 ê$. AmhoV. Vwåhr 
Amnë¶m {‘Ìmbm nmQ>r© XoÊ¶mMo R>adbo. ‘wÐm Vw‘À¶m {ZU©¶mM§ nmbZ H$arb. Vwåhr Ym{‘©H$ 
d¥ÎmrMo AmhmV åhUyZ XodmÀ¶m Xoìhmè¶mV 100ê$. Q>mHy$Z Xodm, ‘bm nmg H$a åhQ>b§ Var ‘wÐm 
Vw‘À¶m åhUÊ¶mà‘mUo dmJVo. Vw‘Mr H$moUr ~{hU Amho {Vbm Vwåhr 1000 ê$. Mo ZoH$bog 
KoD$Z {Xb§ Var ‘wÐm Vw‘À¶m {ZU©¶mà‘mUo dmJVo. Ë¶m‘wio ‘wÐobm ñdV…M§ ‘Z ~wÜXr, ^mdZm 
ZgVo. Vr Amnë¶m ‘mbH$mÀ¶m AmkoMo nmbZ H$aVo åhUyZM Vr {ZU©¶mMm dmhH$ ‘mZbr OmVo.  
 

 


